
Institutions serving the Northwest Bronx. 
Low cost banking products at 5 local banks and
federal credit unions (FCU). For simple comparison
we've added Chase, the largest commercial bank in
the borough. Included you will find the products and
direct contact for: 

Apple Savings Bank 
Lower East Side People's FCU
Neighborhood Trust FCU
Ridgewood Savings Bank
Spring Bank
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Highlighted in this handout: 

 More Resources, interactive maps
and links are listed at the end and
in the UNHP website.  

Checking 
Savings

Secured loans
and Credit Card

Specialty
accounts: Youth

and Business
Checking,

Mortgage, IRA
and auto loans  

    Products and
accounts highlighted

here:



Financial Landscape of institutions in the Bronx: 
The borough with the fewest bank branches in NYC

24 banks and 137 branches. 
Even before the pandemic, the Bronx had the fewest bank branches
and the most check cashers and pawnshops per household in the state,
and possibly the country.

In many neighborhoods bank closures have led to many changes on our last
Banking Guide in 2018 

To read the full guide, please visit the UNHP website 
Despite the pandemic and high level of unemployment, many banks
continue to charge overdraft fees. Please review your accounts and
meticulously calculate cost, to see how if fees can be reduced or avoided. 
For free help reducing banking fees, comparing accounts, creating an
emergency fund, resolving issues with Chex Systems, improving your credit
score and/or enrolling in financial coaching & workshop contact UNHP at
718-933-2539 or visit www.unhp.org 

unhp.org/publications/guides

https://unhp.org/publications/guides/bronx-banking-guide-2018
https://unhp.org/
https://unhp.org/
https://unhp.org/


An account at a bank (referred as draft account at a credit union) that allows
you to make deposits, pay bills, and make withdrawals.
You can spend money from this kind of account by swiping your debit card,
making an online or mobile bill payment, writing a check, or withdrawing cash. 
People generally use checking accounts as a secure product to keep your
money in the short term until they need it for bills or day-to-day expenses like
gas or groceries. 

An account at a bank (referred  as a share
savings account at a credit union) used to set
aside money and that pays you interest.
A savings account may have limits on monthly
withdrawals, to ensure funds grow. 
Putting money into your savings account, even
if it’s a small amount, can help you manage
unexpected expenses and reach your financial
goals. 

THE MONEY YOU PUT IN A
CHECKING AND/OR SAVINGS

ACCOUNT IS PROTECTED (UP TO
$250,000) THROUGH THE  FEDERAL

DEPOSIT INSURANCE
CORPORATION OR NATIONAL

CREDIT UNION ADMINASTRATION
IN THE EVENT THE BANK OR

CREDIT UNION FAILS OR GOES OUT
OF BUSINESS. YOU CAN CONFIRM
IF YOUR INSTITUTION IS INSURED

THROUGH THESE LINKS: 
WWW.FDIC.GOV OR

WWW.NCUA.GOV
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Checking/Share Draft Account

Savings/Share Account

You are not required to
have a social security

number to open a
checking or savings

account. An ID number
can be a social security

number or an Individual
Taxpayer Identification

Number (ITIN). 

unhp.org/publications/guides



Find out if a fee is charged after certain transfers are made, this
may be 8 transcations.  
In addition, interest is charged on any amount that is placed on
your credit line or credit card.
Usually, the costs of paying overdrafts from a linked savings
account or line of credit are considerably less than overdraft fees.
Some banks or credit unions have a minimum transfer amount
(for example, $100) each time the bank transfers money from a
savings account, or places a charge on a line of credit or credit
card, to cover an overdraft. 

Banks and credit unions offer you the ability to link a savings
account to your checking account. Explore this to save money. 

Open the new account.
List all the automatic deposits and withdrawals (such as utility or
credit card bills) scheduled to go in and out of your old account
each month. 
If you have direct deposit, fill out the form directing your
employer to reroute your paychecks or social security payments
to your new account (routing numbers listed on page 4). 
Find out the date your direct deposits will transfer. Once you
know the date of the first direct deposit, arrange for your
automatic debits and withdrawals to be made from your new
account.
Leave enough money in your old checking account to cover any
checks that haven’t cleared or automatic payments that haven’t
been made. A cushion of $25 or the required minimum, 
Once you’re certain all direct deposits and automatic payments
are coming in to and going out of your new account, transfer the
remaining funds from your old checking account into your new
account. You can do this fastest electronically or by using a
cashier’s check (fastest) or a personal check (cheapest). 
Once the transfer clears the new account, close the old one. Get
written confirmation the account has been closed.

How to move your money to a new checking account

UNHP BANKING TOOL
Affordable banking products in the NW Bronx

unhp.org/publications/guides



UNHP BANKING TOOL
Affordable banking products in the NW Bronx

Name of 
 ATM

Network

# of
Branches in
the Bronx

Routing
Number

9

7

1

46

226070584

226071033

026014135

021000021

Allpoint
& 

MoneyPass

MoneyPass

CoopComing
Soon 

226082598

0260837130 Coop

Allpoint

Allpoint

Network Participating locations:   Allpoint Target, Costco Wholesale, Walgreens and CVS Pharmacy,
Coop Rite-aid and Dunkin Donuts, Moneypass Seven Eleven, BP Gas Stations.  

unhp.org/publications/guides
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Founded in 1863 
Headquarter: Manhasset, NY
Type of financial Institution: Savings Bank
Deposits in the Bronx: $1.25+ Billion 
Website: www.applebank.com

# Branches in NYC: 53 (and a total of 9 in the Bronx) 
# of branches in the Northwest Bronx: 1 
Branch Manager at Fordham Rd:  Diahna Rivera (718) 365-1167
# of ATMs and Surcharge free network: Allpoint  
Partnerships and perks: branch open till 6pm on Fridays, Credit
Builder products.
Products listed below: Basic value checking, Extra Value Checking
and Simple Savings 

Apple Savings Bank

unhp.org/publications/guides
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Bank/
Account

Initial
Deposit

Fees
Non-

sufficient
funds fee

Minimum
Balance

Charges
Nearest
Physical
Location

Online
Banking

Available
to ITIN

Holders 




Lower East
Side

People's
Credit
Union:
Share

Account

$25 $5/year 
 $25

$3/mont
h if

balance
less than

$75

East
Harlem:
2285 2nd
Ave, NY
Phone: 

212-828-
6061

YES YES

Founded in 1986
Headquarter: Lower East Side, NY
Type of financial Institution: Credit Union 
Deposits in the Bronx: N/A
Website: www.lespeoples.org

# Branches in NYC: 3 + 1 Mobile Branch 
# of branches in the Northwest Bronx: 0 

Branch Manager at East Harlem: Shelly Jones  (212) 529-8197
ATM network: Co-op
Partnerships: Withdrawal at Citibank branches and Check Cashing
Products listed below: Credit building loans, new members can
enroll at the mobile branch or with SPG orgs, HDFC lending,
Citibike program and ITIN application. 
Fee schedule:  https://www.lespeoples.org/rates-fees/#loan

Lower East Side People's FCU

         (one brick-and-mortar branch is scheduled to open in 2023) 

unhp.org/publications/guides



UNHP BANKING TOOL
Affordable banking products in the NW Bronx

Neighborhood
Trust Federal
Credit Union:

Share
Account

$5
$4.50/mont

h if below
minimum 

$30 $50

$15/
quarter if

no activity
for 1 year

Washington
Heights:
166th St 

YES YES

Bank/
Account

Initial
Deposit

Fees
Non-

sufficient
funds fee

Minimum
Balance

Charges
Nearest
Physical
Location

Online
Banking

Available
to ITIN

Holders 

Founded in 1994
Headquarter: Washington Heights, NY
Type of financial Institution: community development credit
union (CDCU)
Deposits in the Bronx: N/A due to field of membership 
Website: www.neighborhoodtrustfcu.org

# Branches in NYC: 1
# of branches in the northwest Bronx: 0
Branch Manager in Washington Heights:   
# of ATMs and Surcharge Free network: Coop
Partnerships and perks: Financial Counseling on site, members
vote on general decisions 
Products listed below: NTFCU Share Account, Draft account,
Holiday Club, Credit builder

Neighborhood Trust FCU

unhp.org/publications/guides
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Founded in 1921
Headquarter: New York, NY
Type of financial Institution: Mutual Savings Bank
Deposits in the Bronx: $0.35 Billion 
Website: www.ridgewoodbank.com

# Branches in NYC: 25 (and a total of 7 in the Bronx)
# of branches in the Northwest Bronx: 2 
Branch Manager in Norwood: Mercedes Castro (718) 822-6752
# of ATMs and Free Network: 36 ATMs and Allpoint surcharge free
network 
Partnerships and perks:  Host VITA filing dates, debit card rewards,
branch open till 7pm on Thursdays   
Products listed below: Free Green Checking ($0 Monthly services fee),
Ridgewood Good Checking ($3 Monthly services fee), Statement
Savings (Minimum to open: $1), Student Advantage (your child has
access to free checks and 8 ATM fees are waived per month, grants
for 1st time buyer. 

Ridgewood Savings Bank

Bank/
Account

Initial
Deposit

Fees
Non-

sufficient
funds fee

Minimum
Balance

Charges
Nearest
Physical
Location

Online
Banking

Available to
ITIN

Holders 
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Bank/
Account

Initial
Deposit

Fees
Non-

sufficient
funds fee

Minimum
Balance

Charges
Nearest
Physical
Location

Online
Banking

Available
to ITIN

Holders 
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Founded in: 2007
Headquarter: Bronx, NY
Type of financial Institution: Community bank
Deposits in the Bronx : $17+ Million 
Website: www.spring.bank

# Branches in NYC: 2 (and 1 in the Bronx)
# of branches in the Northwest Bronx: 0
Branch Manager in the South Bronx: Josefa Ruiz, 718.879.5000
# of ATMs and Surcharge Free network: MoneyPass 
Partnerships and perks: Host VITA site and financial coaching, B
Corp bank 
fees structure 
Products listed below: Credit Builder, IDNYC accepted as
primary identification 

Spring Bank

unhp.org/publications/guides
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Bank/
Account

Initial
Deposit

Fees
Non-

sufficient
funds fee

Minimum
Balance

Charges
Nearest
Physical
Location

Online
Banking

Available
to ITIN

Holders 

Established in: 1799
Headquarter: New York, NY
Type of financial Institution: Commercial Bank
Deposit: $5+ Billion 
Website: www.chase.com

Bronx locations in the NWBx: 15
# Branches in NYC: 339
Branch Manager at Fordham Luis Hernandez   
Office # 718-295-2314
ATM network: Allpoint 
fees structure 
Products listed below: Zelle, comprehensive online banking
and app 

JP Morgan Chase

unhp.org/publications/guides



Allpoint: Usually located at Target, Costco Wholesale, Walgreens and CVS Pharmacy
(55,000 Surcharge-Free ATMs. Worldwide.) 
Co-op: Usually located at McDonald's, Rite-aid and Dunkin Donuts (30,000 Surcharge-
Free ATMs. Nationally.) 
MoneyPass: Usually located at 7-Eleven, Gas Stations 

Network Participating locations:  
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For help reducing banking fees, comparing accounts, improving your credit score, enrolling in our free
financial programs, or help with opening a new checking or savings account after being denied due to being

in ChexSystems, please contact UNHP at 718-933-2539 or our website.  The UNHP Northwest Bronx
Resource Center offers free 1:1 financial coaching and group financial education workshops. The real

question about free and low cost account is – is it free for you? Some free accounts require direct deposit or
other conditions.  This link to the NYC Comptroller’s report Take It to The Bank is also helpful to compare

accounts.  For a complete map of bank branches in the Bronx, visit our interactive bank branch map. 



We also encourage you to navigate this interactive map of branches and network ATMs:
https://tabsoft.co/3ug5efX

unhp.org/publications/guides

http://www.allpointnetwork.com/
https://www.co-opfs.org/Shared-Branches-ATMs
https://www.moneypass.com/atm-locator.html
https://tabsoft.co/3ug5efX
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